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BML/CORP/2010/94 24" May 2010

PRESS RELEASE

A staff member of the Bank has reported to the Board alleging improper conduct
on the part of the MD and CEO, Mr. Ganesan Subramanyam and the matter is
engaging the priority attention of the Board. Though the MD is outside the country,
the grievance redressal process is ongoing at Board level on the allegations made.

A decision about his employment status will be taken after completion of

investigations.

The Chief Credit Officer, Mr. Ramesh Krishnan is presently holding charge of the

operations of the Bank and normal business is being conducted.
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